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5 years Financial Summary

in CHF 1'000

Mikron Group consolidated

2000 1999  1998/99  1997/98  1996/97

(11 months)

Performance ratios
Order intake 713.5 560.5 478.7 424.7 355.1
Net sales 664.7 512.3 448.1 383.0 351.9
Orders on hand 244.6 246.7 206.1 176.2 134.8
Productivity (added value/personnel expenses) 1.80 1.80 1.90 1.80 1.80
Operating output (incl. trade and service turnover) 675.6 535.8 469.5 386.0 353.6
Research and development 22.3 22.5 20.0 175 17.0
Depreciation 31.4 22.2 17.2 15.0 14.7
Goodwill amortization 8.7 5.2 0.0 0.0 0.0
Number of employees (headcount at year-end) 3'435.0 3'387.0 1'711.0 1'447.0 1'365.0
Investments - net 105.6 37.1 33.5 24.8 12.3
Acquisitions/Disinvestments of subsidiaries -18.6 172.0 5.4 0.0 0.0
Earnings
Earnings before interests and taxes (EBIT) 65.4 48.0 35.2 29.1 26.2
Earnings before extraordinary items and minority interests 429 33.1 255 20.0 15.7
Net earnings before goodwill amortization 42.8 33.2 255 20.4 15.7
Net earnings before goodwill amortization as % of net sales 6.4 6.5 5.7 53 45
Net earnings for the year 34.1 28.0 255 20.4 15.7
Net earnings for the year as % of net sales 5.1 55 5.7 53 45
Cashflow
Cashflow 60.6 56.2 9.0 28.9 32.1
Cashflow as % of sales 9.1 11.0 2.0 7.5 9.1
Free cashflow -26.4 -152.5 -30.0 4.1 19.8
Balance sheet
Total assets 707.2 699.7 422.3 367.7 326.5
Current assets 281.2 321.6 244.6 219.7 190.9
Fixed assets 426.0 378.1 177.7 148.0 135.6
Current liabilities 158.9 1744 140.0 115.6 108.3
Long-term liabilities 278.1 277.9 126.1 121.9 111.0
Shareholders’ equity 269.9 247.1 156.2 130.2 107.2
Shareholders' equity as % of total assets 38.2 35.3 37.0 35.4 32.8
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Information to Share capital

2000 1999 1998/99 1997/98 1996/97
Number of shares *
(nominal value CHF 50)
Registered shares 1'281'503 ~ 1'258'563 ~ 1'057'513  1'032'964 953'500
Total 1'281'503  1'258'563  1'057'513  1'032'964 953'500
Shares entitled to dividends
Registered shares 1'281'503 ~ 1'258'563 ~ 1'057'513  1'032'964 953'500
Total 1'281'503  1'258'563  1'057'513  1'032'964 953'500
Shares subject to a condition for Y
(Registered shares at CHF 50.-)
Convertible bonds ? 12'580 29'210 116'350 136'190 0
Management options 22'700 6'852 26'137 30'846 0
Total 35'280 36'062 142'487 167'036 0
Key figures per share 9
Net earnings for the year 26.83 25.01 24.25 19.77 16.50
Cashflow 47.61 50.49 8.53 27.96 33.65
Shareholders’ equity 212.10 220.74 148.82 138.00 112.46
Dividends 5.00 5.00 5.00 5.00 0.00
Market prices high-low (business year)
Registered shares 1'525-620 700-270 400-235 274-170 189-105

Trading volume (daily average)
In the financial year 2000 the average daily trading volume was 5'089 shares (prior year 3'538 shares).

Opting out/up
The company did not go for these options.

Registration restriction
The Board of Directors can refuse to accept a purchaser of registered shares as a full shareholder if the number of registered
shares held by him/her exceeds 8% of the total number of registered shares recorded in the Commercial Register.

Y For 1999 as of December 31. For prior years as of January 31.

A bond with a nominal value of CHF 2'500 can be converted with an additional payment of CHF 93 in to 10 registered shares of Mikron Holding AG
Until 1997/98 on the basis of all issued shares, thereafter on the basis of average number shares outstanding

2)

3)
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Financial Statements of
Mikron Holding AG 2000
Financial Report

GENERAL

Financial year 2000 covers 12 months, in contrast
with the previous 8 months financial year do to the
the shift of the end of year from 30 April to 31 De-
cember.

BALANCE SHEET

Cash, Loans to subsidiaries companies,
bank debts

The changes in these positions are attributable to the
fact that the financing of some subsidiaries by Mikron
Holding AG was increased. This was possible as a re-
sult of the proceeds from the sale of the Standard
Machines product group. Bank debt was also reduced
out of those proceeds.

Marketable securities

Included in this position are shares of Mikron Holding
AG. This position increased with the revaluation to the
agreed value of the shares used partially for the acqui-
sition of the minority interest of AXXICON company at
the beginning of the year 2001.

Receivables due from subsidiaries

This position decreased as the non-settled dividends
from subsidiaries for the year 2000 were reduced
compared to prior year.

Other receivables

The increase in this position is explained by the reco-
verable with holding tax on the dividends from subsi-
diaries, declared for the business year 1999 and paid
in December 2000.

Prepaid expenses

The remaining instalments resulting from last year’s
sale of the majority of Microflow Engineering SA,
which will become due when the approved patent is
registered, are included in this position. Also included
are higher interest accruals, as well as prepayments
for the Information Technology of the group.
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Investments

The following movements took place: decreases due
to the sale of the Standard Machines product group
and the sale of 20 % of the shares of Step-Tec AG,
and increases resulting from the capital increase of
Microflow Engineering SA and the shares of AXXICON
Group which were acquired in 2000.

Shareholder’s equity

As a result of the good results for the year, which
were positively affected mainly by the sale of the
Standard Machines product group, shareholders’
equity rose compared with the previous year by CHF
44,9 million to CHF 245,4 million.

STATEMENT OF INCOME

Included in the dividend income of CHF 6,5 million
are the declared dividends of subsidiaries for the year
2000. The gain on sale of investments in the amount
of CHF 32,3 million equals the gain on sale of the
Standard Machines product group and the sale of
20% of the shares of Step-Tec AG as well as the re-
maining installment payment of the sale of the Micro-
flow shares. Financial income increased due to higher
interest income on loans to subsidiaries, and also from
the proceeds from the sale of management options to
the board of directors and the management of the
Mikron Group.

Other income increased significantly by charging the
cost for Information Technology services rendered by
Mikron Holding AG, and due to the fact that the
2000 business year consisted of 12 months compared
to 11 in 1999.

Personnel expenses also increased over 1999 because
of the set-up of the Information Technology service
organization.

Financial expenses increased due to interest expenses,
which include 12 full months of interest for the finan-
cing of the Iplast acquisition.

Other expenses, which were higher in 1999 due to
the write-off of cost incurred from the acquisition of
Iplast and related financing activity, decreased signifi-
cantly in 2000.



Balance Sheet at December 31, 2000

in CHF 1000
ASSETS
31.12.2000 31.12.1999
Current assets
Cash 19'053 24'872
Marketable securities 1'051 238
Intercompany receivables 14'009 24'596
Other receivables 4'365 289
Prepaid expenses 6'793 645
Total current assets 45271 50'640
Fixed assets
Tangible assets 961 571
Financial assets
Investments 267'378 273'173
Loans to affiliated companies 97'238 70'252
364'616 343'425
Intangible assets 7 47
Total fixed assets 365'584 344'043
TOTAL ASSETS 410855 394'683
LIABILITIES AND SHAREHOLDERS' EQUITY
Liabilities
Accounts payable 1'663 105
Intercompany payables 352 15'321
Other liabilities 1'610 700
Accrued expenses 4'603 3'753
Bank debts 39'392 52'175
Convertible bond 3'145 7'303
Private placement 99'495 99'495
Provisions 15'235 15'356
Total liabilities 165'495 194'208
Shareholders’ equity
Share capital 64'075 62'928
Legal reserve 98'992 93'896
Reserve for own shares 255 278
Retained earnings
Carry forward from prior year 37'103 37'785
Net earnings for the year 44'935 5'588
82'038 43'373
Total shareholders’ equity 245'360 200°475
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 410855 394'683
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Statement of Income for 2000

in CHF 1'000
2000 " 1999 ?
(8 months)
Revenue
Dividend income 6'500 14200
Gain on sale of investments 32'347 3'143
Financial income 11'040 3'909
Services and other income 15'359 6'439
Total revenue 65'246 27'691
Expenses
Personnel expenses 5'025 1'932
Depreciation 362 190
Financial expenses 10'198 5'385
Restructuring of subsidiaries / Provisions for investments 0 1'212
Other expenses 4'587 13'264
Taxes 139 120
Total expenses 20'311 22'103
Net earnings for the year 44'935 5'588

Y period January 1 to December 31, 2000
2 Period May 1, 1999 to December 31, 1999
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Notes to Financial Statements for 2000

in CHF 1'000

31.12.2000 31.12.1999

Guarantees and assets pledged in favor of third parties
Guarantees for Group companies 244'869 19'503
Assets pledged 0 235'730
244'869 255'233

Convertible bonds

2% convertible bonds 1997-2002

One convertible bond with a nominal value of CHF 2'500 together with a cash

payment of CHF 93 can be converted into 10 shares of Mikron Holding AG. 3'145 7'303

Private placement

8.67 % private placement 1999-2006 in the amount of USD 67'000'000 with

the cross currency interest-rate swap against Swiss francs the outstading

amount is CHF 99'495'000 with a fixed interest rate of 5,23 %. 99'495 99'495

Significant investments
see page 42

Capital I subject to a condition

Capital increase subject to a condition of initially nominal CHF 12'325'000 as per

approval of the Annual General Meeting of June 26, 1997 by the issue of

246'500 registered shares at a nominal value of CHF 50 with the withdrawal of

the pre-emptive right of the shareholders. After exercising the option rights,

capital subject to a condition was reduced to nominal CHF 654'000 (13'080

shares). These shares are reserved to secure the conversion rights of the 2%

convertible bonds 1997-2002 (12'580 shares) and the option rights of the

options held by the board of directors and the management (500 shares). 654 1'803

Capital Il subject to a condition / Approved capital

Capital subject to a condition of nominal CHF 67250000 as per approval of the
Annual General Meeting of May 25, 2000 by the issue of 125’000 registered
shares at a nominal value of CHF 50 with the withdrawal of the pre-emptive
right of the shareholder. Approved capital of nominal CHF 5’000°000 as per
approval of the Annual General Meeting of May 25, 2000 by the issue of
100’000 registered shares of a nominal CHF 50. The approved capital expires as
of May 25, 2002 and can be used if the company does not take advantage of the
capital Il subject to a condition.

From the capital subject to a condition 22200 shares are reserved to secure the
option rights of the options held by the board of directors and the management. 1'110 0

Information on own shares

On December 31, 2000 400 shares of Mikron Holding AG were held by Mikron Management AG, Biel (year before: Mikron AG, Nidau)
and 1’850 (year before 2'050) shares were held by Mikron Holding AG. The stock reduced in connection with the acquisition of Aus-
Tech Mold & Design.

Accounting principles

The accounting principles of Mikron Holding AG operate in accordance with Swiss law and recognize economic principles. Asset
and liability items are reported at the exchange rates on the balance sheet date, taking into consideration the lowest value and
the imparity principle. Exceptions to this are investments which are shown in the books at aquisition price. Suitable value ad-
justments for investments are shown under provisions. The translation of transaction in foreign currency is effected at the cur-
rent exchange rate.
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Development of shareholders'equity

in CHF 1'000

s 8 &
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Position at 30.04.1999 53'364 44'031 278 43'121 140'794
Payment of dividend -5'336 -5'336
Net earnings 1999 5'588 5'588
Increase of capital” 9'564 51'138 60'702
Capital procurement costs -1'273 -1'273
Position at 31.12.1999 62'928 93'896 278 43'373 200'475
Payment of dividend -6'293 -6'293
Net earnings 2000 44'935 44'935
Reversal of reserve for own shares -23 23 0
Increase of capital” 1'147 5'175 6'322
Capital procurement cost -79 -79
Position at 31.12.2000 64'075 98'992 255 82'038 245'360
Y Capital increase due to exercising convertible and options rights
Shareholders structure at December 31, 2000

Number of shareholders Number of shares %

Shareholders > 5% > 64'075 2 167'622  13.1
Shareholders < 64'075 >5'000 20 300338 235
Shareholders < 5'000 >1'000 69 156'580 12.2
Shareholders < 1'000 > 500 70 53'957 4.2
Shareholders < 500 > 100 418 92'967 7.2
Shareholders <100 > 50 523 41'598 3.2
Shareholders <50 >20 1'152 41'692 3.3
Shareholders <20 3'362 36'567 2.9
Trading stock 390'182  30.4
Total 5'616 1'281'503 100.0

From total 5'616 shareholders 5'511 shareholders with 495'063 shares are entitled to vote. 105 shareholders with
396'258 shares and as well 390'182 shares of the trading stock are not entitled to vote.
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Appropriation of Available Earnings
at December 31, 2000

(Proposal of Board of Directors)

in CHF 1'000

2000 1999

Carry forward from prior year 37'080 37'785

Reversal of reserve for own shares 23 0

37'103 37'785

Net earnings for the year 44'935 5'588

Retained earnings 82'038 43'373
Appropriation of retained earnings

Dividend 0 6'293

Carry forward to new accounting period 82'038 37'080

82'038 43'373
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Report of the Statutory Auditors to the
General Meeting of Mikron Holding AG, Biel

Report of the Statutory Auditors
to the General Meeting of

MIKRON HOLDING AG, BIEL

As statutory auditors, we have audited the accounting records and the financial statements presented on the
pages 36 to 40 (balance sheet, statement of income and notes) of Mikron Holding AG for the year ended
December 31, 2000.

These financial statements are the responsibility of the board of directors. Our responsibility is to express an
opinion on these financial statements based on our audit. We confirm that we meet the legal requirements
concerning professional qualification and independence.

Our audit was conducted in accordance with Swiss auditing standards promulgated by the profession, which
require that an audit be planned and performed to obtain reasonable assurance about whether the financial
statements are free from material misstatement. We have examined on a test basis evidence supporting the
amounts and disclosures in the financial statements. We have also assessed the accounting principles used,
significant estimates made and the overall financial statement presentation. We believe that our audit provi-
des a reasonabie basis for our opinion.

In our opinion, the accounting records and financial statements and the proposed appropriation of available
earnings comply with Swiss law and the company’s articles of incorporation.

We recommend that the financial statements submitted to you be approved.

Zurich, March 9, 2001 Ernst & Young Ltd.
W. Holdener F. Widmann
Certified accountant Certified Public Accountant

(in charge of the audit)
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Group Companies/Investments
Mikron Holding AG

Net sales ¥ Shareholding

Share capital CHF  Shareholding  through local
Country Activity ~ Currency million million (direct) subsidiaries
Switzerland
Mikron Holding AG, Biel 4 CHF 64.075 0.000 100%
Mikron SA Agno, Agno 1,234 CHF 13.500 94.446 100%
Mikron Management AG, Biel 4 CHF 25.000 0.000 100%
Mikron AG Biel, Nidau 1,234 CHF 4.000 14.480 100%
Mikron SA Boudry, Boudry 1,234 CHF 2.000 97.329 100%
New Ingenia SA, Boudry 1,234 CHF 0.100 1.564 100%
Mikron Tool SA Agno, Agno 1,234 CHF 0.300 8.701 100%
Step-Tec AG, Luterbach 1,234 CHF 1.252 15.198 75.5%
Microflow Engineering SA, Neuenburg 1,24 CHF 0.500 10%
Denmark
Mikron Faarevejle A/S, Faarevejle 1,234 DKK 1.710 23.432 70%
Germany
Mikron GmbH Rottweil, Rottweil 1,2,3 DEM 0.750 7.910 100%
United Kingdom
Mikron (U.K.) Ltd., Huddersfield 12,3 GBP 2.970 25.813 100%
Italy
Mikron S.p.A. Zingonia, Zingonia 1,2,3,4 ITL 300.000 25.334 100%
Mikron Bergamo S.p.A.,
Trezzo sull'Adda 12,34 ITL 0.908 0.272 100%
Japan
Mikron Ltd. Tokyo, Yokohama City 1 JPY 15.000 12.904 100%
Malaysia
TFP Precision Industries SDN.BHD, Ipoh 1,2,3,4 MYR 8.000 51.847 50%
Norway
Mikron Norge AS, Lysaker 4 NOK 57.234 0.000 100%
Mikron Oslo ASA, Rasta 1,234 NOK 24.506 79.275 100%
Mikron Tunsberg AS, Tunsberg 12,3 NOK 0.200 9.932 100%
Mikron Vestfold AS, Tunsberg 12,3 NOK 1.000 0.000 100%
Skriverform AS, Tretten 1,2,3 NOK 0.100 0.916 100%
Sweden
Mikron Karlskoga AB, Karlskoga 1,23 SEK 10.100 22.032 100%
USA
Mikron Corp. Monroe, Monroe 14 usb 0.001 22.328 100%
Mikron Corp. Anderson, Anderson 1,23 usD 0.800 12.362 100%
Mikron Infocom Technology Corp.Texas 1,23 usb 0.300 0.163 100%
Mikron Infocom Technology Corp. Austin 1,23 usb 0.300 3.260 100%
Mikron Corp. Denver, Aurora 1,234 usb 0.415 30.232 100%
P.R. China
Mikron Ltd. Suzhou, Suzhou 1,2,3 RMB 64.818 4,785 100%

Activity: 1=Sales 2= Development

Only the active companies are mentionned.

Y net sales to third parties 2000

3= Production
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4= Services



