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Dear shareholders,

Brief profile of the Mikron Group

The business environment of the Mikron Group was
dominated by two trends in the first half of 2011: customers’
willingness to invest remained high in the business segment
Machining and the further strong appreciation of the Swiss
franc relative to the euro, the US dollar and other relevant
currencies in our sales markets. Although the development
in demand for our products and systems solutions was very
encouraging, we were compelled to make price concessions
in Swiss francs since we would otherwise have been unable
to defend our market share.
In light of currency trends, the results achieved by the Mikron
Group in the first six months were remarkable. Compared
to the same period of the previous year we increased order
currency handicap we succeeded in participating in the

Production sites
Switzerland Agno, Boudry; Germany Rottweil; USA Denver;
Singapore Singapore; China Shanghai

upswing of the markets. We owe this especially to the

Strategic partnership or presence

intake, sales and order backlog substantially. Despite the

commitment and competence of our employees throughout
all departments, Mikron’s good reputation and our innova-

The Mikron Group operates worldwide as a leading niche

tive products.

supplier of production and automation solutions for the
manufacture of high-precision products up to hand-size in

The substantial productivity gains achieved by Mikron in the

large quantities. Its main markets are the automotive compo-

past twelve months are also encouraging. Our capacities in

nent supply industry, the pharmaceutical and medical indus-

engineering, project management, manufacturing, assem-

tries, the writing instrument industry, and the electronics

bly and service are currently fully utilized. EBIT in the first six

and watchmaking industries. Mikron’s customers benefit

months of 2011 was higher than in the corresponding period

from more than 100 years of experience in the manufacture

last year. In the absence of the unfavorable currency trend

of customized production solutions. Its powerful and reliable

the Mikron Group would have made considerably greater

machines, systems and tools fulfill the highest standards in

progress in terms of earnings in the first half of 2011.

terms of precision, economy and flexibility. A comprehensive
range of services rounds off Mikron’s market offering.

Developments in the second half of 2011 are difficult to

The Mikron Group’s operations comprise the Mikron

forecast. We can only partially offset the impact of the

Machining and Mikron Automation divisions. The group

increasingly strong Swiss franc by intensifying the procure-

employs a workforce of almost 950, the majority of them at

ment of goods and services from abroad and by further

its two main sites in Agno (Switzerland) and Boudry (Switzer-

productivity gains. We therefore expect EBIT in the second

land). Further manufacturing facilities are located in Rottweil

half of the year to be on the same order of magnitude as in

(Germany), Denver (USA), Singapore and Shanghai (China).

the first six months.
Yours sincerely,
Management changes
As already announced in the media release dated 27 April
2011, the Mikron Group is currently being managed by
Heinrich Spoerry

the heads of the two divisions and the CFO. Bruno Catho-

Chairman of the Board of Directors

men, Head of the Mikron Machining Division, will assume
the additional function of CEO of the Mikron Group as of
1 October 2011. Martin Blom, hitherto Head Group Finance
& Controlling of the Mikron Group, has been appointed CFO
as of 1 May 2011.
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HALF YEAR 2011
Striking increase in order intake
and sales – Currency effects depress
results

ing by their target of achieving sales of just over CHF

Compared to the same period last year the Mikron Group

Key figures

posted a 16 percent increase in order intake to CHF 127.4

Mikron Group, 1.1.–30.6., in CHF million, except equity ratio

million, a 29 percent increase in sales to CHF 104.2 million and

200 million and an EBIT margin of 3 to 4 percent for the
2011 financial year as a whole.

and number of employees

an increase of 40 percent in order backlog to CHF 109.8 million.

2011

2010
restated

+/-

127.4

110.2

15.6%

87.4

58.0

50.7%

40.3

52.8

-23.7%

104.2

81.0

28.6%
26.8%

Expressed in customers’ local currencies, these growth rates
were approximately a further 10 percent higher. Both business
segments contributed to the striking growth in volumes. The

Order intake

rise in the Mikron Group’s order intake was especially strong

- Machining

in its main market of Europe (+8 percent) and in Switzerland.

- Automation

The development of the Swiss franc left clear traces on results.
Nevertheless, the Group reported an increase in EBIT from CHF
-0.3 million to CHF 3.9 million and in net earnings from CHF -2.0
million to CHF 2.6 million.
Since Mikron recorded an overall increase in orders of 16
percent compared with the same period in 2010, further sales
growth is expected in the second half of 2011. While Mikron
Machining booked about 50 percent more orders than in the

Net sales
- Machining

59.6

47.0

- Automation

44.9

34.5

30.1%

109.8

78.3

40.2%

Order backlog
- Machining

67.5

31.4

115.0%

- Automation

42.4

46.9

-9.6%

EBIT

3.9

-0.3

- Machining

2.6

0.2

- Automation

0.1

-1.0

- Corporate

1.2

0.5

first six months of 2010, Mikron Automation suffered a decline

Net earnings

2.6

-2.0

of more than 20 percent compared with the same period in

Cash flow

the previous year. This was due primarily to the handicap of

- From operating activities

0.8

-1.5

the strong Swiss franc in euro region markets and to currency

- Free cash flow

-7.1

-1.2

translation effects.

Equity ratio

67.7%

68.2%

Number of employees

938

866

8.3%

With net financial assets and an equity ratio of 67.7 percent the

- Machining

497

453

9.7%

Mikron Group is soundly financed. Despite the currency situa-

- Automation

435

406

7.1%

tion, the Board of Directors and Group Management are stand-

Volumes

EBIT

Mikron Group, 1.1.–30.6., in CHF million

Mikron Group, 1.1.–30.6., in CHF million
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Machining segment

Current order intake both confirms that sales markets have
recovered and reflects the solidity and breadth of Mikron

Mikron Machining is a leading supplier of production

Machining’s customer base. The overall trend in order backlog,

solutions for machining complex, high-precision metal

which amounts to CHF 67.5 million (prior year: CHF 31.4 million;

components up to hand-size in large quantities. The

+115 percent), was good – and even very good at the manufac-

segment makes most of its sales to customers in the

turing facilities in Switzerland.

automotive component supply and writing instrument
industries. Its largest sales market to date is Europe, and

Sales

Germany in particular. The Asian market is increasingly

Sales revenues were also broad-based, reaching a good overall

growing in importance. Mikron Machining comprises the

level in the first half of 2011 of CHF 59.6 million (prior year:

three production companies Mikron SA Agno (Switzer-

CHF 47.0 million; +27 percent). Capacity at Mikron Machining

land, headquarters), Mikron Tool SA Agno (Switzerland)

was very well utilized overall in the first half of 2011 and was

and Mikron GmbH Rottweil (Germany), and the sales and

systematically expanded. Nevertheless, isolated bottlenecks

service company Mikron Corp. Monroe (USA).

did arise: a number of key technical positions were very difficult
to fill, and some very demanding customer projects absorbed

Key figures

more capacity than expected. Mikron Machining was therefore

Mikron Machining, 1.1.–30.6., in CHF million
2011

2010
restated

+/-

Order intake

87.4

58.0

50.7%

Net sales

59.6

47.0

26.8%

Order backlog

67.5

31.4

115.0%

EBIT

2.6

0.2

Number of employees

497

453

unable to avoid the industry-wide trend toward longer delivery lead times.
Result
The considerable improvement in EBIT to CHF 2.6 million in the
first six months of 2011 (prior year: CHF 0.2 million) was in line

9.7%

with expectations. The tools and service business positively
contributed to this outcome owing to relatively short delivery
lead times. The machinery business – primarily in Agno – also

Business environment

made a substantial contribution to the improvement in EBIT.

Mikron Machining operated in a basically good business

Currency effects had a negative impact – especially the devel-

environment in the first half of 2011. Sales markets, which had

opment of the Swiss franc relative to the euro. Mikron Machin-

already recovered strongly toward the end of 2010, gained

ing was able to pass on to customers only a small portion of the

further momentum. Demand for substantial investment

disadvantages on price caused by the appreciation of the Swiss

projects increased in particular compared to the previous year.

franc. The currency effects were partially offset by improve-

Recovery in Germany, the main sales market for the segment,

ments in productivity and stringent cost management.

was strong and rapid. Mikron Machining succeeded in exploiting this positive market trend with its wide range of products

Outlook

and services. Speed of delivery and flexibility remain crucial

The strong Swiss franc and recruitment of specialist personnel

factors for market success alongside quality and price.

will continue to be the main challenges facing Mikron Machining in the second half of 2011. Mikron Machining is unlikely

Orders

to be able to maintain the high order volumes recorded in the

Mikron Machining considerably exceeded expectations by

first six months. Longer delivery lead times and currency effects

booking new orders worth CHF 87.4 million (prior year: CHF

will have a greater impact despite the ongoing good business

58.0 million; +51 percent). This was primarily due to sustained

environment overall. However, based on the high order intake

strong demand in Asia and to various substantial orders in the

in the first six months, Mikron Machining is expecting a further

euro region and Switzerland. The ongoing good order situa-

slight increase in sales. Mikron Machining will exhibit a number

tion in the tools and service business also contributed to the

of interesting innovations at the EMO in Hanover, the indus-

positive trend. Demand for Mikron products in North and South

try’s most important trade show worldwide, in October 2011.

America remained at a low level.
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Automation lost two substantial projects for automotive
component suppliers to German competitors due to the strong

Mikron Automation is one of the world’s leading

Swiss franc. In the pharmaceutical and medical market, Mikron

manufacturers of customized, highly productive

Automation succeeded in gaining new customers and securing

automation solutions for high-precision assembly of

a number of interesting repeat orders in the first half of 2011.

products up to hand-size. The segment makes the major-

Orders received in the USA remained at a very low level, but

ity of its sales in the pharmaceutical and medical indus-

Mikron Automation is expecting an improvement in the second

tries. To date Mikron Automation’s main sales markets

half of the year. By contrast, the service business developed

have been in Western Europe and the USA. Mikron

well, with order intake significantly higher than in the previ-

Automation is now also rapidly gaining a foothold in the

ous year. Total order backlog declined to CHF 42.4 million (prior

Asian market with a newly developed, locally manufac-

year: CHF 46.9 million; -10 percent).

tured product platform. The division comprises the four
production companies Mikron SA Boudry (Switzerland,

Sales

headquarters), Mikron Corp. Denver (USA), Mikron

Despite the adverse currency impact, sales of CHF 44.9 million

Singapore Pte Ltd and Mikron Shanghai Ltd (China).

in the first half of 2011 were well ahead of the figure for the
same period of the previous year (CHF 34.5 million; +30

Key figures

percent), which had still borne traces of the crisis. It was difficult

Mikron Automation, 1.1.–30.6., in CHF million

to find sufficient qualified personnel for the planned expansion

2011

2010
restated

+/-

Order intake

40.3

52.8

-23.7%

Net sales

44.9

34.5

30.1%

Order backlog

42.4

46.9

-9.6%

EBIT

0.1

-1.0

Number of employees

435

406

7.1%

of facilities in Asia, and this resulted in minor project delays. The
increase in the workforce was due mainly to the development
of the two sites in Asia.
Result
EBIT of CHF 0.1 million (prior year: CHF -1.0 million) was well
short of expectations. Mikron Automation was able to offset
the massive and rapid appreciation of the Swiss franc only

Business environment

partially by transferring purchases into the euro region and

The features dominating Mikron Automation’s business

taking various steps to cut costs and enhance efficiency.

environment in the first half of 2011 were the strong Swiss
franc and differing trends in the individual sales markets. The

Outlook

expected increase in order intake could not be achieved in these

Mikron Automation expects the second half of 2011 to be

circumstances. The competitiveness of the division’s principal

challenging, due especially to the ongoing strength of the Swiss

location in Switzerland was severely affected in Germany, its

franc. Order intake is likely to be at much the same level as in

main sales market, by the massive appreciation of the Swiss

the first six months. In Asia the locally manufactured EcoLine

franc. While investment behavior in the pharmaceutical and

product platform will continue to make a major contribution

medical industries remained relatively stable under increased

to planned growth. Mikron Automation will press on with

price pressure, the automotive component supply industry in

the expansion of capacity in Asia. In the second half Mikron

Europe again invested vigorously in new facilities.

Automation will also further intensify the transfer of purchasing to the euro region and action to cut costs and enhance

With two flexible product platforms, Mikron Automation offers

efficiency. Despite the strong headwinds currently being

its customers attractive solutions for a wide range of applica-

faced, Mikron Automation is confident of being able to stand

tions. Mikron Automation unveiled two interesting product

its ground in global competition with its experienced, produc-

innovations in May 2011: the Mikron EcoLine Pilot for assembly

tive workforce, its good brand image and its leading products.

operations involving small unit numbers, and a new generation
of control units for automation solutions.
Orders
Order intake of CHF 40.3 million in the first six months of 2011
was considerably lower than the previous year’s good figure
(CHF 52.8 million; -24 percent) and below expectations. Mikron
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CONSOLIDATED SEMIANNUAL
FINANCIAL STATEMENTS 2011
Consolidated Income Statement
condensed, CHF 1‘000

1.1.–30.6.2011		 1.1.–30.6.2010

			
Net sales
Change work in process/finished goods
Capitalized own production
Operating output

restated

104‘170		

80‘989

1‘277		

-2‘991

306		

492

100.0%

78‘490

Material costs and subcontractors

-38‘215		

-26‘380

Personnel expenses

-46‘075		

-39‘511

Other operating expenses (net)

-14‘413		

-9‘665

Depreciation and amortization

-3‘997		

-4‘457

Operating result

3‘053

2.9%

-1‘523

832		

1‘204

Non-operating result
Earnings before interest and taxes (EBIT)
Financial result
Earnings before taxes
Income taxes
Net earnings

The accompaining notes form an integral part of the semiannual financial statements.

105‘753

3‘885

3.7%

-481		
3‘404

-319

-1‘579

-790		

-467

2.5%

-1.9%

-0.4%

-1‘260

3.2%

2‘614

100.0%

-2‘046

-2.0%

-2.6%
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Consolidated Balance Sheet
condensed, CHF 1‘000

30.6.2011		

31.12.2010

			

restated

Cash and cash equivalents

21‘699		

28‘036

Current financial assets

27‘695		

23‘145

Receivables and prepaid expenses

18‘487		

18‘150

Inventories

33‘811		

31‘257

Net assets from customer projects

32‘834		

26‘094

Total current assets

134‘526

63.5%

126‘682

61.3%

				
Tangible assets
Intangible assets
Investment property
Other non-current assets
Total non-current assets
Total Assets
Short-term financial liabilities

39‘430		

40‘050

7‘724		

8‘226

26‘979		

27‘200

3‘220		

4‘423

77‘353

36.5%

79‘899

38.7%

211‘879

100.0%

206‘581

100.0%

1‘616		

580

Current liabilities and accrued expenses

35‘185		

32‘510

Net liabilities from customer projects

14‘592		

14‘142

Short-term provisions
Total current liabilities
Long-term financial liabilities
Long-term provisions
Other long-term liabilities

2‘814		
54‘207

3‘263

25.6%

50‘495

12‘591		

12‘891

207		

345

1‘462		

1‘901

24.5%

Total long-term liabilities

14‘260

6.7%

15‘137

7.3%

Total Liabilities

68‘467

32.3%

65‘632

31.8%

Total Shareholders‘ equity

143‘412

67.7%

140‘949

68.2%

Total Liabilities and Shareholders‘ equity

211‘879

100.0%

206‘581

100.0%

The accompaining notes form an integral part of the semiannual financial statements.
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Consolidated Statement of Shareholder‘s equity
condensed, CHF 1‘000

2011

2010

Balance at 31.12.2009		

141‘506

Restatement		
Balance at 1.1.
Net Earnings
Change in treasury shares

-181

140‘949

141‘325

2‘614

1‘632

10

30

-161

-2‘038

143‘412

140‘949

1.1.–30.6.2011

1.1.–30.6.2010

		

restated

Translation adjustments
Balance at 30.6.

Consolidated Statement of Cash Flow
condensed, CHF 1‘000

			
Net earnings

2‘614

-2‘046

Non-cash items

3‘358

2‘516

Cash flow from operating activities before changes in net working capital

5‘972

470

Changes in net working capital

-5‘222

-1‘942

750

-1‘472

Cash flow from operating activities

		
Investments (-) / Divestments (+) in tangible assets (net)
Investments (-) / Divestments (+) in intangible assets (net)
Investments (-) / Divestments (+) in investment property (net)

-2‘829

885

-846

-635

-249

-3

Investments (-) / Divestments (+) of financial assets (net)

-3‘943

0

Cash flow from investing activities

-7‘867

247
		

Changes in finance lease liabilities

-286

-386

Other cash flow from financing activities

1‘348

-4‘490

Cash flow from financing activities

1‘062

-4‘876

-282

18

Net cash flow

-6‘337

-6‘083

Increase (+) / decrease (-) of cash and cash equivalents

-6‘337

-6‘083

Effect of exchange rate changes on cash

The accompaining notes form an integral part of the semiannual financial statements.
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NOTES TO THE CONSOLIDATED
SEMIANNUAL FINANCIAL
STATEMENTS 2011
1. Management commentary on the consolidated

Non-operating income includes income from industrial

semiannual financial statements and outlook for the

property let to third parties.

second half of the year | The Mikron Group booked orders of
CHF 127.4 million in the first six months, 16 percent more than

The Mikron Group improved EBIT from CHF -0.3 million in the

a year earlier. However, the impressive growth of 51 percent

first half of 2010 to CHF 3.9 million. This corresponds to a return

at Machining contrasts with a 24 percent decline at Automa-

on sales of 3.7 percent. This improvement was attributable to

tion. While Mikron Machining benefited from strong demand

higher sales, the product mix at Mikron Machining and action

in Asia, substantial orders in the euro region and Switzerland

taken to cut costs and enhance efficiency.

as well as the robust order situation in the tools and service
business, the Automation segment suffered acutely from the

Exchange losses of CHF 0.3 million and commitment commis-

disadvantages of the strong Swiss franc. Mikron Automation

sions in connection with the loan agreement for CHF 0.3

was unable to offset the lack of orders from Europe, either in

million, together with higher fees for bank guarantees total-

Asia or in the USA. The order-related translation of foreign

ing CHF 0.3 million, depressed the financial result. Mikron

currencies into Swiss francs increased the disadvantages

reported net interest and other financial income of CHF 0.4

suffered in the euro-region markets.

million in the period under review. Income taxes totaling CHF
0.8 million were incurred principally by the Swiss companies

The healthy level of order backlog and the pleasing volume

which reported profits in the 2011 financial year.

of orders received at the beginning of the year enabled both
divisions to report substantial increases in sales compared

Cash and cash equivalents plus short-term financial invest-

with the same period of the previous year. The Mikron Group

ments amounted to CHF 49.4 million, while short- and long-

recorded total sales of CHF 104.2 million, an increase of 29

term financial liabilities totaled CHF 14.2 million. The Mikron

percent and slightly ahead of expectations.

Group has a net cash position of CHF 35.2 million and is still de
facto debt-free. Shareholders’ equity amounts to CHF 143.4

The gross profit margin of 65 percent was somewhat lower

million and total assets are CHF 211.9 million, resulting in a

than the comparative figure for the first six months of 2010,

sound equity ratio of 67.7 percent.

but was higher than that for the 2010 financial year as a whole.
Exchange rate trends also had a negative impact on this figure.

The improved earnings enabled the Mikron Group to report
a substantial increase in cash flow from operating activities

Personnel expenses were 17 percent higher than in the first half

before changes in net working capital in the first half of 2011.

of 2010. This was due primarily to the growth-related expan-

The increase in net working capital due to the higher volume of

sion in the workforce – by 10 percent at Mikron Machining and

business resulted in a slightly positive cash flow from operating

7 percent at Mikron Automation. Furthermore, short-time

activities of CHF 0.8 million. Taking into account the ongoing

working at several sites had reduced personnel expenses by

caution in capital spending and the small rise in borrowing for

some CHF 1.6 million in the prior year period.

the subsidiary in Asia, net cash flow amounted to CHF -6.3
million. This figure is distorted by changes in current financial

Other operating expenses increased by CHF 4.7 million.

assets including the requirement to increase the cash collat-

Adjusted for special effects (change in provisions for pending

eral as security for guarantees amounting to CHF 4.5 million in

warranty cases and for sales of landholdings), the increase

compliance with the syndicate agreement. The cash collateral

amounts to CHF 1.5 million. This increase is attributable to a

is reported as a current financial asset.

volume-related, disproportionately small increase in variable
operating expenses.

Developments in the second half of the year are difficult to
forecast. In light of the pleasing order intake in the first six
months of 2011 and despite the currency situation, the Board
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of Directors and Group Management are standing by their

by independent specialists at CHF 26.8 million as of 1 January

target of achieving sales of just over CHF 200 million and an EBIT

2010. The difference between book value and market value

margin of 3 to 4 percent for the 2011 financial year as a whole.

has been recognized directly in shareholders’ equity without
affecting profit or loss. Income and expenses relating to this

2. General information | Mikron Holding AG is a public limited

property in 2010 and the balance sheet figure at 31 Decem-

company under Swiss law, domiciled in Biel. Its shares are listed

ber 2010, have been restated and are thus comparable to the

on the SIX Swiss Exchange.

figures stated as of 30 June 2011.

The Board of Directors approved the consolidated semiannual

The impact of the above-mentioned adjustments on sharehold-

financial statements on 18 July 2011.

ers’ equity and the income statement of the Mikron Group as
of 1 January 2010, 30 June 2010, and 31 December 2010, are

The consolidated semiannual financial statements should be

summarized in the table below.

read in conjunction with the consolidated annual financial
statements for the 2010 financial year, since they represent an

4. Scope of consolidation | The consolidated semiannual

update of the last full set of statements.

financial statements include Mikron Holding AG, Biel, and all
Swiss and foreign companies where it directly or indirectly holds

3. Accounting principles | The unaudited and condensed

more than 50 percent of the voting rights or exercises control

consolidated semiannual financial statements for the period

by some other form.

from 1 January 2011 to 30 June 2011, have been prepared
in accordance with the rules of Swiss GAAP FER 12 ‘Interim

The scope of consolidation has not changed in the first half of

Reporting’.

2011 compared to 31 December 2010.

The accounting principles set out in the 2010 consolidated

5. Business seasonality | The activities of the Mikron Group

annual financial statements have been applied unchanged,

are not subject to significant seasonal fluctuations.

with the exception of the valuation of investment properties.
6. Events after balance sheet date | No significant events
The Board of Directors has decided to report investment proper-

have occurred after balance sheet date.

ties at market values. Recognition at market values reflects the
nature of these properties as a yield object. This change will
be made with retrospective effect as of 1 January 2010, in
conformity with Swiss GAAP FER. The Mikron Group currently
owns a property in Switzerland with a market value assessed

Impact due to conversion to fair valuation of investment properties
Shareholder’s equity
		 Shareholders’ equity
CHF 1’000		 prior to conversion

Valuation
adjustment

Correction
depreciation

Correction Shareholders’ equity
deferred taxes
as disclosed

1.1.2010		

141‘506

-181

0

0

141‘325

30.6.2010		

138‘168

-181

593

-97

138‘483

31.12.2010		

139‘915

166

1‘186

-318

140‘949

Net earnings
prior to conversion

Valuation
adjustment

Correction
depreciation

Correction
deferred taxes

Net earnings
as disclosed

Net earnings
CHF 1’000
1.1.–30.6.2010
1.1.–31.12.2010		

-2‘542

0

593

-97

-2‘046

417

347

1‘186

-318

1‘632
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7. Foreign currency translation | The most important
exchange rates into Swiss francs for the group in the period
under review were:

Income Statement
Average rate
Currency

Balance Sheet
Closing rate

1.1.–30.6.2011

1.1.–30.6.2010

30.6.2011

30.6.2010

31.12.2010

1 EUR

1.266420

1.430240

1.203270

1.358330

1.249100

1 USD

0.902210

1.089070

0.841330

1.105440

0.951050

1 JPY

0.011020

0.011960

0.010470

0.012330

0.011450

1 SGD

0.717630

0.778680

0.681800

0.794860

0.728390

1 CNY

0.138050

0.159950

0.130090

0.162400

0.143130

8. Information by business segments | The Mikron Group is

included as other operating income (Corporate) and operat-

organized into divisions according to the types of products and

ing expenses (Machining and Automation business segments)

services they provide. In addition to the impact of the change in

respectively, and affect the operating result and EBIT accord-

accounting principles (see Note 3), charges for group services

ingly. The figures are comparable.

and trademarks have been adjusted. These have now been

Machining

CHF 1’000
CHF 1’000
Net sales – third party

Automation

Corporate /
Eliminations

Total Group

HY 1

HY 1

HY 1

HY 1

HY 1

HY 1

HY 1

HY 1

2011

2010

2011

2010

2011

2010

2011

2010

restated

restated

restated

restated

59‘249

46’817

44‘921

34’172

0

0

104‘170

80’989

Net sales – group

304

164

4

324

-308

-488

0

0

Total net sales

59‘553

46’981

44‘925

34’496

-308

-488

104‘170

80’989

Operating result

2‘604

183

126

-957

323

-749

3‘053

-1’523

Earnings before interest and taxes (EBIT)

2‘604

183

126

-957

1‘155

455

3‘885

-319

Machining

CHF 1’000
CHF 1’000
Assets excluding cash and current financial assets
Cash and cash equivalents
Current financial assets
Total assets

Automation

Corporate /
Eliminations

Total Group

30.6.

31.12.

30.6.

31.12.

30.6.

31.12.

30.6.

2011

2010

2011

2010

2011

2010

2011

restated

31.12.
2010
restated

91‘444

89‘473

44‘194

45‘490

26‘847

20’437

162’485

155‘400

3‘678

6‘252

793

1‘270

17‘228

20‘514

21‘699

28‘036

0

0

0

0

27‘695

23‘145

27‘695

23‘145

95‘122

95‘725

44‘987

46‘760

71‘770

64‘096

211‘879

206‘581
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